KEMISTAR CORPORATION LTD.

CIN No. : L24233GJ1994PLC0O22845

604, Manas Complex, Jodhpur Cross Road, Satellite, Ahmedabad-380015,
_KEMI STAR_ Gujarat, India. Ph : 079-26923570 / 26923587 Email : kemistarbse@gmail.com

May 29, 2023

BSE Limited,

Listing Dept. /Dept. of Corporate Services,

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001

Dear Sirs,
Subject: Outcome of Board Meeting
Ref.: Regulation 33(3) and Regulation 30 and Part A of Schedule Il of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

Scrip code: 531163
Security ID: KEMISTAR

With reference to the captioned subject, we wish to inform you that the Board of Directors of the Company
at its meeting held on Monday, May, 29, 2023 at the registered office of the company, which commenced
at 05:00 PM and concluded at 05:30 PM the Board considered the following agenda

1. Approval of audited Financial Results along with Audit Report issued by the Statutory Auditor of
the Company for the quarter and year ended on31stMarch, 2023.
2. Appointment of M/S. A. Shah & Associates, Practicing Company Secretary as a Secretarial Auditor
of the Company for the financial year 2023-24.
Brief particulars of Appointing Firm

Name of Firm

Rohit Periwal & Associates

Reason for Change

Appointment

Date of Appointment

29" May, 2023

Term of Appointment

Secretarial Audit Report: For F Y. 2023-24

Brief Profile

Practicing Company Secretary

Disclosure of relations between Director

NA

Kindly take the above on your record
Thanking you

Yours faithfully,
For, Kemistar Corporation Limited

KETANKUMAR

PARASHOTTAMDAS
PATEL

Ketankumar Patel
Managing Director
DIN:01157786

Website: www.kemistar.in
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INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Kemistar Corporation Ltd.

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of KEMISTAR
CORPORATION LTD (“the Company”) and its subsidiaries (the Company and its subsidiaries
together referred to as “the Group”) for the quarter and year ended March 31, 2023 (“the
Statement”) and the consolidated statement of assets and liabilities and the consolidated
statement of cash flows as at and for the year ended on that date, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate audited

financial statements of the subsidiary, the statement:

a. includes the results of the following entity;

Sr. No. Name of Entity Relationship
1 K. P. International Private Limited Wholly Owned Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with Indian Accounting Standard prescribed
under section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2023.
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Basis for Opinion

We conducted our audit of this Consolidated Financial Results in accordance with the Standards
on Auditing (“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the independence requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the Rules thereunder and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been compiled from the related audited condensed
consolidated financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that give a true and fair view
of the consolidated net profit and consolidated other comprehensive income and other financial
information of the Group in accordance with the Ind AS 34, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

* Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations to the extent applicable

* Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are

tH nsible for the direction, supervision and performance of the audit of financial information
/7 o %ntities included in the Consolidated Financial Results. For other entities included in the
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consolidated financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Results.

included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal controls that we identify during our

and where applicable, related safeguards.
Other Matters

The accompanying statement includes the audited financial statements and other financial
information in respect of wholly owned subsidiary, whose financial statement include total
asset of Rs. 1225.99 Lakhs as at March 31, 2023, total revenues of Rs. 160.20 Lakhs and Rs.
1488.11 lakhs, toal net profit after tax of Rs. 1.17 Lakhs and Rs. 60.86 Lakhs, total
comprehensive income of Rs. 1.17 Lakhs and Rs. 60.86 Lakhs, for the quarter and the year
ended on that date respectively, and net cash Outflows of Rs. 4.51 lakhs for the year ended
March 31, 2023, as considered in the statement which have been audited by their respective

independent auditors.

The independent auditors report on the financial statements of these entity have been
furnished to us by the management and our opinion on the statement in so far as it relates to
the amounts and disclosures included in respect of these subsidiary is based solely on the
reports of such auditor and procedure performed by us as stated in paragraph above.

For, S.D. Mehta & Co.
rtered Accountants
N:137193W)

Gl

Place : Ahmedabad ishav D. Mehta
Date :29'" May, 2023 Partner
UDIN:230322%9 IRGTRCA6T 42 M.No. 032891
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KEMISTAR CORPORATIONS LIMITED

Registered Office : 604, Manas complex, Jodhpur Cross Road, Satellite, Ahmedabad - 380015
CIN : U24233GJ1994PLC022845
Phone No. 079 - 23923570/87
Website: Kemistar.in  Email : kemistarbse@gmail.com

Consolidated Audited Financial Results for the Quarter and Year ended on 31st March, 2023

(Rs. in Lacs)
Sr. No. Particulars Quarter Ended Year Ended
31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
Audited Unaudited Audited Audited Audited
PART |

. JRevenue from Operations 322.71 552.66 1125.53 1817.02 2092.24

Il.__ |Other income (4.02) 10.12 2.75 16.71 4.84

lll.__|Total Revenue (I+1) 318.69 562.78| 1,128.29 1,833.73 2,097.08

IV, |Expenses :

(a) Cost of materials consumed 0.00 0.00 0.00] 0.00 0.00
(b) Purchases of stock-in-trade 280.39 361.66 1113.76 1208.47 1926.98
{c) Changes in inventories of finished goods, work-in- 34.83 (117.71) 68.12 (193.33)
progress and stock-in-trade (73.43)

(d) Employee benefits expenses 37.37 31.77 29.28 12951 100.56
(&) Financial Costs 8.39 2.82 6.85 3.94 13.96
(f) Depreciation and amortisation expenses 12.72 11.19 13.73 46.28 48,91
(g) Other expenses 53.33 93.70 40.47 263.22 91.92
Total Expenses (IV) 301.99 535.97 1,086.37 1,715.54 1,988.99

V. |Profit / (Loss) before exceptional items and tax(ll- 16.71 26.81 41,91 114.20 108.09
V)

VI__|Exceptional items 0.00 0.00 0.00 0.00 0.00

VIl |Profit /(Lgs_.ﬂ before tax (V-VI) 16.71 26.81 41.91 114.20 108.09

Vil |Tax expense
(1) Current tax 12.99 5.62 12.67 30.82 24.17
(2) Deferred Tax (1.38) 0.00 0.00 (1.38) 0.00
(3) Income Tax of earlier year 0.86 0.00 0.00 0.86 0.00

IX  |Profit / (Loss) for the period from continuing 4.24 21.19 29.24 83.90 83.92
operations (VII-ViII)

X |Net Profit / (Loss) for the period 4.24 21,19 29.24 83.90] 83.92

Xl |Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00

Xl |Total Comprehensive income/loss for the period 4.24 21.19 29.24 83.90 83.92
(IX+X) (Comprising profit and Other
Comprehensive Income/loss for the period)

Xl |Paid -up Equity Share Capital (Face value of Rs. 10/- 1,075.94 1,075.94 1,075.94 1,075.94 1,075.94
each)

XNl JEarnings per equity share
Basic 0.04 0.20 0.27 0.78} 0.78
Diluted 0.04 0.20 0.27 0.78] 0.78
Notes:

1 [The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 29th May,2023,

2 IThe above Audited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the
Companies Act, 2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS
are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (indian Accounting Standards) Amendment Rules, 2016.

3 |There are no reportable segments , which signify or in the aggregate qualify for separate disclosure as per provisions of the relevant Ind
AS. The Management does not believe that the information about segments which are not reportable under Ind AS, would be useful to
the users of these financial statements.

4 |The statement of assets and liabilities has been disclosed alongwith audited financial results as per requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

5 |Figures has been rounded off and regrouped / re-arranged wherever necessary.

6 |Statement of Assets and Liabilities




(Rs. In Lacs)
Year Ended Year Ended
ST P Slan 31/03/2023 | 31/03/2022
Audited Audited
A |ASSETS
1 |Non-current Assets
{a) Property, Plant and Equipment 1,446.06 1,484.55
(b) Capital Work-in-Progress 225.08 -
(€] Investment Property -
(d) Goodwill
(e) Other Intangible assets
{f)_Intangible assets under development - -
(8) Biological Assets other than bearer plants - E
(h) Financial Assets
(1) Investments - =
(ii) Trade receivables - =
(iif) Loans 0.31 0.31
(iv) Others (to be specified)
(i) Deferred tax assets (net) 5.32 3.94
(i) Other non-current assets 28.70 36.27
Sub Total Non-Current Assets 1,705.48 1,525.06
2 |Current Assets
(a) Inventaries 175.36 243.47
(b) Financial Assets = =
(i) Investments 141.09 123,88
{ii) Trade receivables 279,52 439.01
(iii) Cash and cash equivalents 38.66 37.24
(iv) Bank balances other than {(iii) above - -
(v) Loans 54.95 111.03
{vi) Others (to be specified) 10.17 4.01
(c) Current Tax Assets (Net) - =
{d) Other current assets 8.06 7.92
Sub Total Current Assets 707.80 966.56
TOTAL ASSETS 2,413.27 2,491.62
B EQUITY AND LIABILITIES
(1) |Equity
{a) Equity Share Capital 1,075.94 1,075.94
(b) Other Equity 677.24 602.89
Total Equity 1,753.18 1,678.83
() _|uABiLITIES
1 __|Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 200,53 235.33
(i) Trade payables - -
{iii) Other financial liabilities (other than those - -
specified in item (b), to be specified)
(b) Provisions e 4
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Sub Total Non-Current Liabilities 200.53 235.33
2 |Current liabilities
(a) Financial Liabilities
(i) Borrowings 78.28 76.93
{ii) Trade payables 310.49 451.62
(1ii) Other financial liabilities (other than those - -
specified in item (c)
(b) Other current liabilities 4.85 3.95
(c) Provisions 65.94 44.96
{d) Current Tax Liabilities (Net) - -
Sub Total Current Liabilities 459.56 577.46
TOTAL EQUITY AND LIABILITIES 2,413.27 2,491.62

Ketan Patel

Place: Ahmedabad Managing Director,

| Date: 29th May, 2023




KEMISTAR CORPORATION LIMITED J

Consolidated Cash flow statement for the year ended 31st March' 2023

For the year ended For the year ended
31st March,2023 31st March, 2022
Particulars Amount Amount Amount Amount
(A) Cash flow from operating activities
(1) Net profit after tax and extraordinary items 83.90 83,92
ADD:(1) Depreciation Written off 46.28 48.91
(ii} Provision for income tax and Deferred Tax 30.30 -
(iii) Preliminery Expense 7.66 1.66
{iv) Transfer to General Reserves - -
LESS: (i) Deferred tax Asset 0393
{ii) Short Excess Provision of early year - (4.07)
84.24 59.71
(2) Operating profit before working capital changes 168.13 143.63
Working capital changes
Add: (i) Decrease in Current Assets {Except Cash & Cash
Equivalents) 285.18 149.35
(i) Increase in Current Liabilities 1801 78.05

Less: (i) Decrease in Current Liabilities 140.23 63.79
{il) Increase in Current assests |Except Cash & Cash
Equivalents) 6.48 156.48 310.79 {147.18)

(3) Cash generated from operating before tax 324.61 (3.55)
Less: Income Tax Paid 17.35

(4) Cash flow before extraordinary items 297.26 (3.55)
Add/ ||Iess} extraprdinary items
Net cash inflow / outflow from operating activities
After tax & extraordinary items

297.26 (3.55)

B) Cash flow from investin| fviti
Add : Proceeds on account of changes in Investments (17.21) g

Less : Purchase of Fixed assets & Investments 232,88 12.00
Preoperative Exp 0,10 (2.38)
Net Cash inflow / outflow from investing activiti (250.19) 9.62

(€ ) Cash flow from financing activities
Add : Changes in Long term Loans & Advances (34.80) 18.20
Proceeds of Share Capital . -

Increase In securities premium - -
Less ; Advances given - 031
Less : Dividend Paid * 10.85 -
Net cash inflow / outflow from financing activities {45.85) 17.89

(D) net increase / decrease in cash & cash equivalent 142 4.72
(E) Add: Cash & Cash Equivalents in the beginning of the year 37.24 32.52
(F) Cash & Cash Equivalents at the end of the year 38.66 37.24

F

Hrishikesh Dipa
Director
DIN ; 01157786

Place: Ahmedabad
Date: 29-05-2023
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INDEPENDENT AUDITORS' REPORT

To
The Board of Directors of Kemistar Corporation Ltd.

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Kemistar Corporation
Ltd. (the Company) for the quarter and year ended 31 March, 2023 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for
the quarter and year ended on that date, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and
other financial information for the quarter and year ended 31 March, 2023 and the
standalone statement of assets and liabilities and the statement of cash flows as at and
for the quarter and year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the financial
asults under the provisions of the Companies Act, 2013 and the Rules thereunder, and we

EH]4 o ; . S ; .
e . 13. Ifilled our other ethical responsibilities in accordance with these requirements and
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the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
P \s‘ional skepticism throughout the audit. We also:



® Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one res ulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of standalone financial statements on whether the company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the statement Financial Results
of the company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually Materiality is the magnitude of misstatements in the Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Standalone Financial Results.

FRN 137193W
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We communicate with those cha rged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The standalone financial results include the results for the quarter ended 31 March 2023
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For, S.D. Mehta & Co.

mmrtered Accountants
/2 —<Z ~(FRN:137193W)

Place : Ahmedabad haishav D. Mehta

Date :29/05/2023 Partner
M.No. 032891
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KEMISTAR CORPORATIONS LIMITED

Registered Office : 604, Manas complex, Jodhpur Cross Road, Satellite, Ahmedabad - 380015
CIN : U24233GJ1994PLCD22845
Phone No. 079 - 23923570/87
Website: Kemistar.in  Emall : kemistarbse @gmail.com

Standalone Audited Financial Results for the Quarter and Year ended on 31st March, 2023

(Rs. in Lacs)
Sr. No. Particulars Quarter Ended Year Ended
31/03/2023 3”12;"1232 31/03/2022 | 31/03/2023 31;‘0!{2021
Audited Unaudited Audited Audited Audited
PART |
L Revenue from Operations 157.91 85.07 339.61 3?8.95[ 643.85
Il.__|other income 0.57 4.99 0.53 6.65) 0.69
Il |Total Revenue {I+11) 158.49 90.06 340.14 385.62 644.54
IV. |Expenses :
|(a] Cost of materials consumed - - - = -
b) Purchases of stock-in-trade 121.61 68.85 33&.99‘ 270,64 616.19
(¢) Changes in inventories of finished goods, work- 0.00 0.67 (26.74) 29,53 {30.43)
In-progress and stock-in-trade
d) Employee benefits expenses 7.38 4.51 2.45 14.10 6.35
(2] Financial Costs mﬁ 0.08 0.20 0.38 0.87
f] Depreciation and amortisation expenses 0.70 D.?D’ 0.89 2.80 3.56
Other expenses 24.75| 6.27] 8.30 36.47 18.62
Total Exg v) 154.50] 81.08] 324.07 353.92 615.16
V. |Profit [ (Loss) before exceptional items and tax(iIt 3.93 8.98| 16.07 31.70 29.38
]
VI__|Exceptional [tems - - - - -
VII__|Profit /(Loss] before tax (V-VI) 3.99 B.98 16.07 31.70 29.38)
VIll_|Tax expense
(1) Current tax (0.11) 2.46 2.94 7.63 6.43
(2) Deferred Tax 0.18 . - 0.18 -
(3) Income Tax of earlier years 0.86 - - 0.86 -
1% |Profit / {Loss] for the period from continuing 3.DGT 6.52 13.13 23.03 22.95
| loperations (Vil-Vill)
X  |net Profit / (Loss) for the period 3.06] 652 13.13 23.03 22.95
Xl __|Other Comprehensive Income : 3 * 3] S
X! |Total Comprehensive income/loss for the period 3.06 6.52 13.13 23.03 22,95
(IX+X) (Comprising profit and Other
[Comprehensive Income/loss for the period)
XNl |Paid -up Equity Share Capital (Face value of Rs, 10/4 1,075.94 1,075.94 1,075.84 1,075.94 1,075.94
each
XIll_JEarnings per equity share
Basic 0.03 0.06 0.12 0.21 0.21
Diluted 0.03 0.06 0.12 0.21 0.21
Notes:
1 |The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on 29th May, 2023.
2 |The above Audited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions
of the Companies Act, 2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI").
The Ind AS are prascribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies {Indian Accounting Standards} Amendment Rules; 2016
3 |There are no reportable segments , which signify or in the aggregate qualify for separate disclosure as per provisions of the,
relevant Ind AS, The Management does not believe that the information about segments which are not reportable under ind AS,
would be useful to the users of these financial statements.
4 [|The statement of assets and liabilities has been disclosed alongwith audited financial results as per requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
5 |Figures has been rounded off and regrouped / re-arranged wherever necessary.
3 IStatement of Assets and Liabilities




(Rs. In Lacs)

Year Ended Year Ended
A0 FAFicuises 31/03/2023 | 31/03/2022
Audited Audited
A |ASSETS
1 |Nen-current Assets
(2) Property, Plant and Equipment 16.35 1915
J(b) Capital Work-in-Progress - .
(¢) Investment Property -
(d) Goodwill -
() Other Intangible assets -
{f] Intangible assets under development = =
{lg) Biological Assets cther than bearer plants - =
{h) Financial Assets
(i} s 1,073.08 1,073.08
(Ii) Trade recelvables - -
(iif) Loans - -
{iv) Others (to be specified)
(i) Deferred tax assets (net) = >
F[] Other non-current assets - 3.57
Sub Total Non-Current Assets 1,089.43 1,095.80
2 |Current Assets
(a) Inventories 090 30.43
(b) Financial Assets - -
(I} Investments 47.63 89.96
(Il) Trade receivabl 190.14 141.39
[iii} Cash and cash equivalents 11.10 5.17
(iv] Bank balances other than (iil) above - -
(v) Loans 424,50 294.00
(vi) Others (ta be specified) - =
J{c) Current Tax Assets {Net] - -
(d) Other current atsets 8.06 7.92
Sub Total Current Assets 682.33 568.88
TOTAL ASSETS 1,771.75 1,664.67
B |EQUITY AND LIABILITIES
{1} |Equity
(2} Equity Share Capital 1,075.94 1,075.94
{b) Other Equity 487.23 47374
Total Equity 1,563.17 1,549.68
(1) _JuasiLiTies
1 |Non-current liabilities
(a) Financial Liabilities
{1} Borrowings - -
{ii} Trade payables - =
{iii} Other financial liabilities (ather than those - -
specified in item [b), to be specified)
{b) Provisions - -
(c) Deferred tax liabilities {Net) 0.51 0.33
|d) Other non-current liabilities - -
Sub Total Non-Current Liabilities 0.51 0.33
2 |Current liabilities
(a) Financial Liabilities
(i} Borrowings 0.50 6.18
(i) Trade payables 192.57 100.36
(11i) Other financial liabilities (other than those - -
specified In item (c)
{b) Other current liabilities 1.60 -
{c] Provisions 5.77 1.68
{d) Current Tax Liabllitias (Net) 7.63 6.43
Sub Total Current Liabilities 208.07 114.66
TOTAL EQUITY AND LIABILITIES 1,771.75

Place: Ahmedabad

, Date: 29th May, 2023

or, Kemistar Corporation Limited

Managing Director

(DIN : 01157786))|
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Kemistar Corporation Ltd.

Standalone Cash flow statement for the year ended 31st March' 2023

(Amount in Rupees)

For the year ended
31st March,2023

For the year ended
31st March,2022

Particulars

Amount

Amount

Amount

Amount

(A) Cash flow from operating activities
(1) Net profit after tax and extraordinary items
ADD:(l) Depreciation
(i) Provision for income tax
(iii) Prelimnery Expense
(iv) Loss from partnership firm
LESS: (i) Deferred tax Asset
(ii) Kasar and vatav (Income Tax Provision of earlier Year
W/o)

(2) Operating profit before working capital changes

Working capital changes
Add: (i) Decrease in Current Assets (Except Cash & Cash

Equivalents)
{ii) Increase in Current Liabilities

Less: (i) Decrease in Current Liabilities
{ii) Increase in Current assests (Except Cash & Cash
Equivalents)
(3) Cash generated from operating before tax
Less: Income Tax Paid

(4) Cash flow before extraordinary i'lems
Add/ (less) extraordinary items

2.80

7.63

3.57
(0.18)

(1.31)

23.03

15.48

3.56
6.43
3.57

22.95

13.56

29.53
96.30

48.89

38.51

76.94

115.46
4.83

110.63

85.97

65.56

57.87

36.51

(37.46)

(0.95)
3.63

(4.58)

Net cash inflow / outflow from operating activities
After tax & extraordinary items

110.63

(4.58)

B) Cash flow from investing activiti
Add : Proceeds on account of changes in Investments

Less : Purchase of Fixed assets & Investments

42,34

Net Cash inflow / outflow from investing activities

42.34

( € ) Cash flow from financing activities

Add : Changes in Long term Loans & Advances
Proceeds of Share Capital

Increase In securities premium

Less : Advances given

Less : Repayment of Loans

Less : Dividend Paid

130.50
5.68
10.85

Net cash inflow / outflow from financing activities

(147.03)

(D) net increase / decrease in cash & cash equivalent
E) Add: Cash & Cash Equivalents in the beginning of the year

5.93
5.17

(4.58)
9.75

(F) Cash & Cash Equivalents at the end of the year

11.10

5.17

For and on behalf of the board of

Ketan Patel
Managing Director
(DIN: 01157786)

Place : Ahmedabad
Date :29/05/2023



KEMISTAR CORPORATION LTD.

CIN No. : L24233GJ1994PLC0O22845
604, Manas Complex, Jodhpur Cross Road, Satellite, Ahmedabad-380015,
KEM! STAR Guijarat, India. Ph : 079-26923570 / 26923587 Email : kemistarbse@gmail.com

May 29, 2023

BSE Limited,

Listing Dept. /Dept. of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Dear Sirs,
Subject: Submission of Declaration in respect of Audit Report with Unmodified Opinions
Ref.: Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements),

(Amendment) Regulations, 2016

Scrip code: 531163
Security ID: KEMISTAR

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended vide notification no. SEBI/LAD-NRO/GN/2016- 17/001 dated May
25, 2016 read with Circular No. CIR/CEFD/CMD/56/2016 Dated May 27, 2016, 1, Nisha Mathew, Chief Financial
Officer of the Company hereby declare that the Auditors Report on Standalone and Consolidated Financial Results
for the financial year ended March 31, 2023 issued by M/ s. S. D. Mehta & Co., Chartered Accountants, Statutory
Auditors of the Company is with the unmodified opinion.

Kindly take the above on your record.

Thanking you
Yours faithfully,
For, Kemistar Cor]mratmn Limited

e

Nisha Mathew.": d}’
Chief Financial Ofﬁéer"

Website: www.kemistar.in
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